
The Church of England and fossil fuel divestment



What is fossil fuel divestment?
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Fossil fuels literally fuel the climate crisis. As 
we burn oil, gas and coal, carbon is released into 
the atmosphere. Carbon emissions amplify the 
ʻgreenhouse effectʼ which warms the planet. 

The dangerous warming weʼre seeing is 
ʻunequivocallyʼ the result of human activity, as 
stated by the Intergovernmental Panel on Climate 
Change. These planet-warming activities – 
namely, the burning of fossil fuels – produce more 
wildfires, flooding, sea-level rise, droughts and 
other climate disasters. 

Whatʼs the problem with fossil fuels?



In 2021, the International Energy Agency (IEA) 
announced the world has more than enough oil 
and gas already – more than we can even afford 
to safely burn as we make the global transition to 
renewable energy – and that all new oil/gas 
developments must be stopped.

The Intergovernmental Panel on Climate Change 
(IPCC) has said that for the world to limit global 
warming to 1.5°C, and thus avoid the worst 
impacts of the climate crisis, carbon emissions 
must be halved by the end of this decade. 

But donʼt we need fossil fuels?



❑ New oil and gas projects will only worsen 
the energy problem in the UK, which is 
over-reliant on gas. More fossil fuel-drilling 
wonʼt lower household bills, as even UK 
Business Minister Greg Hands has admitted 
(“Itʼs the global price [of gas] that sets the UK 
price”). 

❑ To lower energy bills, the government 
needs to redirect new investment into more 
affordable, domestically-produced 
renewables and better insulation for British 
homes. Itʼs now cheaper to generate electricity 
from renewables than it is from gas.

But what about the price of energy?







ʻEven more worrying is the continued search 
for new fossil fuel reserves, whereas the Paris 
Agreement clearly urged keeping most fossil 
fuels underground...Civilisation requires 
energy, but energy use must not destroy 
civilisation!ʼ
Pope Francis to oil company executives in the 
Vatican, 9 June 2018



Major oil companies lobbying against climate action
Oil companies Reality

Lobbying against 
climate action

Five oil majors:
$200m per year to block, 
control and delay climate 

policies
Guardian, March 2019ʻCommitted to… Paris Agreementʼ







Expenditure on fossil fuels vs renewables

Oil companies Reality

Oil companies planned to 
spend an average of 3% of 
capital expenditure on low 

carbon projects in 2019
InfluenceMap









Financial risk of fossil 
fuel investments



Divestment works!

ʻSome groups are pressuring certain investors to 
divest their investments in fossil fuel companies. 
If this were to continue, it could have a material 
adverse effect on the price of our securities and our 
ability to access equity capital markets...̓

Shell annual report, 2018



German researchers find divestment works in first empirical study 





Divestment works!

ʻWe wonʼt run out of oil and gas resources, but we 
could run out of funding to develop them.̓

John Ardill, VP of Exploration, ExxonMobil, 2022





Methodist Church divests from fossil fuels



United Reformed Church votes for divestment





Church of England: still invested in fossil fuels 

Two of the Church of Englandʼs three national investment bodies 
– the Church Commissioners and Pensions Board – collectively 
have approximately £55 million invested in fossil fuels. 

Some individual Church of England dioceses also still have fossil 
fuel investments. In fact, only 10 of 42 Church of England 
dioceses have divested from fossil fuels and made a formal 
commitment never to invest in fossil fuels in the future. 





While many individual CofE churches and 
dioceses do not have fossil fuel investments, 
Church of England churches and dioceses can 
still make a resolution never to invest in fossil 
fuels and join the divestment movement! Itʼs also 
worth looking into who you bank with, and 
whether your bank funds fossil fuel projects. 

CofE churches have joined Global Divestment 
Announcements and weʼre inviting churches and 
dioceses yet to make a formal commitment to 
join an upcoming Global Divestment 
Announcement. 

Divest Your Church or Diocese



Global divestment announcement: October 2021





Thank you!


